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Holiday Economics for Children 

Materials required:  the cards on pages 8-17 cut apart and ready to sort as wants or needs 

Large sheet of white or Kraft paper divided in half vertically — label one side “wants” and one side “needs” 

Begin with a Christmas, Hanukkah, or holiday story read aloud.  

This lesson idea for holiday gift discussions about the difference between wants and needs for children.  

Have the children tape the cards on the correct side of the large paper.  

Hold up the word cards on page 4-7 one at a time. Have children discuss which things are wants and needs. Are they able to provide 

examples?  

Children may feel socks are a terrible gift and that they NEED their video game machines.  Explain grown-ups must pay for the 

needs in their lives. Even if a child is living with a relative or a shelter, someone is paying for the need. Now this is the odd thing, 

although the children will swear Santa is true, they do understand someone pays for the holiday gifts.  

Do not get in to a discussion about whether or not Santa or any holiday character is real or not, refer children to their parents about 

those questions.  Somehow it doesn’t always come up, though, kids are smarter than they let on about this type of thing.  Sum up the 

lesson with the thought even needs are a gift as they help take care of you, and funds for wants are limited even for grown-ups. 

Leave the large group project paper up during the holidays when children are talking about what 
they are getting to help them remember these ideas. This lesson is one parents appreciate at this 
time of year!  
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Free Printable  
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Wise Owl Factory LLC,  
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The graphics in this printable came from several online clipart stores. 
It is a violation of copyright laws to remove the graphics from this presentation for other uses. 
If you wish to use these graphics for yourself, you can find them by visiting  
the links at the logos below.  
 
Thank you for respecting copyright laws and the artists that created them. 
 

The artist retains all art copyrights and Wise Owl Factory has single user licences. 

The original downloader/purchaser of this document is granted permission to copy for teaching purposes 

only. If you are NOT the original purchaser, please download the item from my store/blog/web site before 

making any copies. Redistributing, editing, selling, or posting this item or any part thereof on the Internet are 

strictly prohibited. Violations are subject to the penalties of the Digital millennium Copyright Act.  
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